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Successful Sale of 38 Apartments in
Bayonne, NJ with Huge Upside, Sparks
Intense Competition

Cervelli Real Estate and Property Management
announces the sale of 38 apartments in Bayonne, NJ. The
properties, located at 45 Broadway and 63 W 39th Street

sold for $6,500,000. The buyer, a local developer
immediately realized the potential in a municipality with

vacancy decontrol but was met with heavy competition
from several other buyers. The assets, with a mix of 1-
and 2-bedroom apartments where most tenants had been

there for over 10 years, offered huge upside on turnover.

The deal was facilitated through very competitive

financing negotiated through the Brokerage firm. The
property garnered over 15 offers over the course of

several weeks, in a time of great uncertainty.

“Chris and Gary made this deal work through their
experience, relationships, and creativity. I wasn’t aware
of some of the options available, but having those tools
introduced to me resulted in huge success for me and my

partner."

Cervelli Real Estate and Property Management is a
multi-generational family-owned company that takes
pride in reducing risks and maximizing returns for
property owners. We offer a fresh perspective on a
situation with a long view of how these decisions
impact future value.
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