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Cervelli Real Estate and Property Management
announces the sale of a 28-unit elevator apartment
building in Hackensack, New Jersey. The property,
located at 226-228 River Street also features
balconies, garage parking and individual storage
units.

Hackensack, the county seat of Bergen, has been
riding a wave of interest from developers and has
been transformed into a magnet for young
professionals looking for a convenient live work
play environment.

The buyers had a high level of interest in the
property due to the upside in rents and ultimately
paid $5,000,000 for the asset.

Headquartered in North Bergen, New Jersey,
Cervelli Real Estate & Property Management was
founded in 1983 and is recognized as one of the
state’s most experienced specialists in commercial
investment real estate and property management.
With over 80 properties under management, its
primary aim is to minimize risk and maximize after-
tax cash flow for private owners, nonprofit
organizations, and family offices.
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