
169-175 OCEAN AVE SOLD
BY CERVELLI REAL
ESTATE
Cervelli Real Estate announces the sale of 169-175 Ocean
Avenue in Jersey City. The property consists of 3
continuous buildings totaling 36 units including 1
commercial store. Part of the building had suffered a total
loss due to a fire which created a huge upside to the
buyer. The property traded for $4,900,000 cash which
represented a 4.2% Capitalization Rate.

“The low cap rate was not indicative of the current
market given lending conditions, but the upside
presented in the vacancies was very strong and signals
at the continued interest in Jersey City multifamily.”
stated Chris Cervelli.

Headquartered in North Bergen, New Jersey, Cervelli
Real Estate & Property Management was founded in
1983 and is recognized as one of the state’s most
experienced specialists in commercial investment real
estate and property management. With over 80
properties under management, its primary aim is to
minimize risk and maximize after tax cash flow for
private owners, nonprofit organizations, and family
offices.

www.realestatenj.com


